TRUONG SON INVSETMENT AND THE SOCIAL REPUBLIC OF VIETNAM
CONSTRUCTION JOINT STOCK COMPANY  yndependence — Freedom — Happiness

-----------------

No.: 195/CV-TSA Ninh Binh, August 14, 2025

Abt: Explanation of the discrepancy in profit after
tax in the Reviewed Semi-Annual Financial
Statements for 2025

To: - State Securities Commission;
- Ha Noi Stock Exchange.

Company’s name: Truong Son Investment and Consruction Joint Stock Company
Address: Chau Son Industrial Park, Chau Son Ward, Phu Ly City, Ha Nam
Province, Viet Nam (now as Chau Son Industrial Park, Chau Son Ward, Ninh Binh
Province, Viet Nam).
Telephone: 02262.210.666
Website: https:/truongsonhn.com.vn/

- According to Circular 96/2020/TT/BTC dated November 16" of the Ministry of
Finance on providing guidelines on disclosure of information on securities market

- According to the Reviewed Semi-Annual Financial Statements for 2024 and the
Reviewed Semi-Annual Financial Statements for 2025 of Truong Son Investment
and Construction Joint Stock Company submitted to the State Securities

Commission and Ha Noi Stock Exchange.

Truong Son Investment and Construction Joint Stock Company submits a disclosure
document with the following explaination

Profit after tax in the statement of profit or loss for the reporting period has
variated by 10% or more compared to the same period in the previous year:
- For the Reviewed Semi-Annual Financial Statements for 2024, the company’s
profit after tax was 7.120.458.449 VND.

- For the Reviewed Semi-Annual Financial Statements for 2025, the company’s
profit after tax is 11.689.699.340 VND. Compared to the same period last year, the
company’s after-tax profit has increased by 64,17%

Reasons:

* This English translation is equivalent to and consistent with the original Viethamese version. In case

of any discrepancies or differences in interpretation between the Vietnamese and English versions, the
Vietnamese version shall prevail.




- Revenue from sales and service provision in second quarter of 2025 increased
compared to the same period last year, leading to a rise in post-tax profit. In addition,
in the second quarter of 2025, the Company also reduced interest expenses, resulting
in an increase in profit after tax.

We hereby commit that the information disclosed above is true and accurate, and
we take full responsibility before the law for the content of the disclosed information.

Sincerely!
TRUONG SON INVESTMENT AND
Recipients: CONSTRUCH § STOCK COMPANY,
- As above; '
- Archives: VP

DOAN-VAN THANH

* This English translation is equivalent to and consistent with the original Vietnamese version. In case

of any discrepancies or differences in interpretation between the Vietnamese and English versions, the
Vietnamese version shall prevail.
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N INVESTMENT AND THE SOCIAL REPUBLIC OF VIETNAM
OINT STOCK COMPANY

Idependence - Freedom - Happiness

PHAN DAU U\

: 196/CBTT-TSA Ninh Binh, August 14, 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENT

To: - The State Securities Commission
- Ha Noi Stock Exchange

According to Clause 3, Article 14, Circular No. 96/2020/TT-BTC dated November 16,
2020 of The Ministy of Finance providing guidelines on disclosure of information on
securities market, Truong Son Investment and Construction Joint Stock Company
submits the disclosure of Reviewed Semi-Annual Financial Statements for 2025 to the
State Securities Commission and Ha Noi Stock Exchange as follow:

1. Corporation’s name: Truong Son Investment and Construction Joint Stock Company
- Address: Chau Son Industrial Park, Chau Son Ward, Phu Ly City, Ha Nam
Province, Viet Nam (now as Chau Son Industrial Park, Chau Son Ward, Ninh

Binh Province, Viet Nam).
- Telephone: 02262.210.666

2. Information disclosured:

- Reviewed Semi-Annual Financial Statements for 2025
Separate financial statement (The listed organization does not have
subsidiaries companies and its parent accounting unit has subordinate units);

[] Consolidated financial statement (The listed oganization has subsidiaries
companies)
[ ] Combined financial statement (The listed organization has affiliated
accounting units with independent accounting systems)
- Cases subject to explanation of causes:

+ The accredited audit organization issued a qualified opinion rather than an
unqualified opinion (regarding the 2025 audited financial statement)

[] Yes ] No

+ Explanation document in case of affirmative selection:

[ ] Yes [ ] No

+ Profit after tax for the reporting period shows a variance of 5% or more between
pre-audit and post-audit figures, or shifts from loss to profit or vice versa (for the audited
2025 financial statements).

* This English translation is equivalent to and consistent with the original Vietnamese version. In case
of any discrepancies or differences in interpretation between the Vietnamese and English versions, the

Vietnamese version shall prevail.




[] Yes X] No

Explanation document in case of a qualified opinion:

[] Yes ]:I No

+ Profit after tax in the financial statement of the reporting period varies by at least
10% compared to the same period last year:

X Yes [ ] No

Explanation document in case of a qualified opinion:

X Yes [ ] No

+ Profit after tax of the reporting shows a loss, shifting from a profit in the same
period of the previous year to a loss in this period, or vice versa:

[] Yes X] No

Explanation document in case of a qualified opinion:
[] Yes [ ] No
This information is disclosured on the company’s website dated August 12, 2025 at:
https://truongsonhn.com.vn/ '
3. Report on transaction with a value of 35% of total assets in quarter I1/2025
In the case where a listed organization has a transaction, it is required to fully reportyy XS
on the following contents: JAUTUNS
Transaction detail: ........................ LAP
- Trading density/corporation’s total assets (%) (according to the most recentsotys?

annual finanacial statement ne

- Transaction completion date: ................
We hereby commit that the information disclosed above is true and accurate, and
we take full responsibility before the law for the content of the disclosed information.

TRUONG SON INVETMENT AND

Attached documents: CONSTRUCTION JOINT STOCK COMPANY
- Reviewed Semi-Annual Financial Authorized person for information disclosure
Statements for 2025;

- Explanation document for the
discrepancy in profit after tax.

DANG THI CHINH

/
* This English translation is equivalent to and consistent with the original Vietmamese version. In case

of any discrepancies or differences in interpretation between the Vietnamese and English versions, the
Vietmamese version shall prevail.
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY
Chau Son Industrial Park, Phu Ly Ward, Ninh Binh Province, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Truong Son Investment and Construction Joint Stock Company (hereinafter
called “the Company”) presents this report together with the Company’s interim financial statements for the

the six-month period ended 30 June 2025.
GENERAL INFORMATION

Truong Son Investment and Construction Joint Stock Company (hereinafter called “the Company") is a Joint
Stock Company established and operates under the Certificate of Business Registration No.0700210210
initially resigned on 29 August 2002 and the 18" amendment dated 12 August 2025 issued by the Department
of Finance of Ninh Binh Province. The Company was converted from a limited liability company to a joint stock
company under the 11" amended Business Registration Certificate dated 14 January 2019.

THE MEMBERS OF THE BOARD OF MANAGEMENT, THE BOARD OF SUPERVISORS, AND THE
BOARD OF GENERAL DIRECTORS

The members of the Board of Management, the Board of Supervisors, and the Board of General Directors of
the Company during the accounting period and to the date of this statement are as follows:

The Board of Management

Full name Position

Mr. Nguyen Van Truong Chairman

Mr. Dang Van Thuyet Vice Chairman

Mr. Doan Van Thanh Member

Mr. Nguyen Xuan Chinh Member

Mr. Dang Tran Thanh Independent Member

The Board of Supervisors

Full name Position
Mrs. Chu Hai Yen Head of BOS
Mrs. Hoang Thi Thao Member
Mr. Nguyen Van Thoa Member

The Board of General Directors

Full name Position
Mr. Doan Van Thanh General Director
Mr. Le Son Tung Deputy General Director

Legal representatives

The legal representative of the Company during the period and to the date of this statement is Mr. Nguyen
Van Truong — Chairman.

Mr. Doan Van Thanh is authorized by Mr. Nguyen Van Truong to sign the Interim financial statements for the
six-month period ended 30 June 2025 according to Power of Attorney No. 03/TS-UQ dated 02 January 2025.
AUDITORS

International Auditing and Valuation Company Limited — Ha Noi Branch has been appointed as the
independent auditor to conduct a review of the interim financial statements of the Company for the six-month
period ended 30 June 2025.

JIOS/ Ad S a0 W AN




TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY
Chau Son Industrial Park, Phu Ly Ward, Ninh Binh Province, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (Continued)

DISCLOSURE OF THE BOARD OF GENERAL DIRECTORS ’S RESPONSIBILITIES FOR THE INTERIM
FINANCIAL STATEMENTS

The Board of General Directors of the Company is responsible for preparing the interim financial statements,

which give a true and fair view of the financial position of the Company as at 30 June 2025, and its financial

performance and its cash flows for the accounting period then ended in accordance with Vietnamese

Accounting Standards, accounting regime for enterprises and legal regulations relating to financial reporting.

In preparing these interim financial statements, The Board of General Directors is required to:

» Select suitable accounting policies and then apply them consistently;

» Make judgments and estimates that are reasonable and prudent;

 State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the interim financial statements;

» Prepare the interim financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business; and

» Design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim financial statements so as to minimize errors and frauds.

The Board of General Directors of the Company is responsible for ensuring that proper accounting records are
kept, which disclose, with reasonable accuracy at any time, the financial position of the Company and that the
interim financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises
and legal regulations relating to Interim financial reporting. The Board of General Directors is also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of frauds and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing these interim financial statements.

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

The Board of General Directors approves the attached interim financial statements. The interim financial
statements reflected truly and fairly the Company’s financial position as at 30 June 2025, as well as the
financial performance and cash flows for the accounting period ended 30 June 2025, in accordance with
Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to financial
reporting.

COMMITMENT ON INFORMATION DISCLOSURE

The Board of Management confirms to have complied with the provisions of Decree No. 155/2020/NB-CP

dated 31 December 2020 issued by the Prime Minister, 2020 elaborating some articles of the Law on Securities

and the Company does not violate the obligation to disclose information under Circular No.96/2020/TT-BTC

dated 16 November 2020 of the Ministry of Finance on information disclosure on the securities market, and

Circular No. 68/2024/TT-BTC dated 18 September 2024 amending and supplementing certain

articles of circulars governing securities trading on the trading system; securities clearing and settlement;
ities gshoperations; and information disclosure on the securitiesmarket.

neral Directors, /'/

C

Mr. Dg-a;-\?;n Thanh
General Director

Ninh Binh, 14 August 2025
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Céng ty TNHH Kiém toan va Binh gia Quéc t&
International Auditing and Valuation Company Limited
AUDIT AND VALUATION

No: 26061/2025/BCSX/IAVHN

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To: The shareholders

The Board of Management, the Board of Supervisors, and the Board of General
Directors of Truong Son Investment and Construction Joint Stock Company

We have reviewed the accompanying Interim financial statements of Truong Son Investment and Construction
Joint Stock Company (hereinafter called “"the Company”), prepared on 14 August 2025, from page 05 to page
45, which comprise the interim balance sheet as at 30 June 2025, the interim statement of income, the interim
statement of cash flows for the six-month period ended 30 June 2025, and the accompanying notes to the

Interim financial statements.

The reviewed Interim financial statements are not intended to present the financial position, results of
operations, and cash flows in accordance with accounting principles and practices generally accepted in

countries other than Vietnam.

The Board of General Directors’s Responsibility

The Company’s Board of General Directors is responsible for the preparation and fair presentation of the
Interim financial statements of the Company in accordance with Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System, and relevant legal regulations on the preparation and presentation
of Interim financial statements. The Board of General Directors is also responsible for such internal control as
they determine is necessary to enable the preparation of Interim financial statements that are free from material

misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on the Interim financial statements based on our review. We
conducted our review in accordance with Vietnamese Standard on Review Engagements (VSRE) 2410 —

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.”

A review of interim financial information consists primarily of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and
conseqguently does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

A-TT5-3 Khu nha & Him Lam Van Phuc, Phuéng Ha Dang, Thanh phd Ha Néi , Viét Nam 3
A-TT5-3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City, Vietnam

Tel: + 84 985 914 869 * Website: https://iav.com.vn




REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION (Continued)

Auditor’s Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
Interim financial statements do not present fairly, in all material respects, the financial position of Truong Son
Investment and Construction Joint Stock Company as at 30 June 2025, and its financial performance and cash

flows for the accounting period ended 30 June 2025, in accordance with Vietnamese Accounting Standards,

NGUYEN THI THUY
Director
Audit Practising Registration Certificate No. 4057-2024-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED — HANOI BRANCH
Hanoi, 14 August 2025




TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 01a - DN

Chau Son Industrial Park, Phu Ly Ward, Ninh Binh Province, Vietnam

INTERIM STATEMENT OF FINANCIAL POSITION
As at 30 June 2025

Closing balance Opening balance

ASSETS Codes Notes

VND

VND

A. SHORT-TERM ASSETS 100 467,079,788,983 449,292 431,882
l. Cash and cash equivalents 110 41 101,404,624,910 123,206,220,051
1. Cash 111 101,404,624,910 123,206,220,051
Il. Short-term investments 120 3,173,587,866 3,142,990,803
1. Held-to-maturity investments 123 42 3,173,587,866 3,142,990,803
lll. Short-term receivables 130 193,768,179,619 234,659,240,978
1. Short-term trade receivables 131 4.3 145,631,598,764 232,604,528,858
2. Short-term advances to suppliers 132 4.4 45,724,211,446 5,292,625,370
3. Cther short-term receivables 136 4.5 8,750,925,204 450,000,000
4. Short-term allowance for doubtful debts 137 4.6 (6,338,555,795) (3,687,913,250)
IV. Inventories 140 4.7 160,702,932,490 86,397,093,362
1. Inventories 141 160,702,932,490 86,397,093,362
V. Other short-term assets 150 8,030,464,098 1,886,886,688
1. Value added tax deductibles 152 5,319,119,300 -
2 Taxes and other receivables from the 153 48 2.711,344,798 1.886,886,688
State budget
B. LONG-TERM ASSETS 200 190,472,857,459 193,837,714,002
l. Long-term receivables 210 9,626,384,558 8,570,974,558
1. Long-term trade receivables 211 4.3 8,570,974,558 8,570,974,558
2. Other long-term receivables 216 4.5 1,055,410,000 -
Il. Fixed assets 220 140,059,379,958 148,128,126,640
1. Tangible fixed assets 221 4.9 140,059,379,958 148,128,126,640
- Cost 222 300,630,449,743 300,074,915,995
- Accumulated depreciation 223 (160,571,069, 785) (151,946,789,355)
lll. Investment properties 230 - -
IV. Long-term assets in progress 240 35,415,411,437 32,490,867,752
1. Construction in progress 242 4.10 35,415,411,437 32,490,867,752
V. Long-term financial investments 250 - -
VI. Other long-term assets 260 5,371,681,506 4,647,745,052
1. Long-term prepaid expenses 261 4.11 5,371,681,506 4,647,745,052
TOLALASSEIS 270 657,552,646,442 643,130,145,884

(270 = 100 + 200)

The accompanying notes are an integral part of these financial statements




TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY
Chau Son Industrial Park, Phu Ly Ward, Ninh Binh Province, Vietnam

Form B 01a - DN

INTERIM STATEMENT OF FINANCIAL POSITION (Continued)

As at 30 June 2025

Closing balance

Opening balance

RESOURCES Codes Notes VND VND
C. LIABILITIES 300 234,001,487,635 246,892,686,417
.  Short-term liabilities 310 230,764,851,504 240,775,138,194
1. Short-term trade payables 311 412 108,294,219,579 128,459,388,230
2. Short-term advances from customers 312 413 37,088,176,719 32,413,201,236
g, e SR o S T e 313 4.8 3,341,740,074 2,965,964,261
State budget
4. Short-term accrued expenses 315 4.14 218,433,333 256,441,873
5. Other short-term payables 319 4.15 271,364,935 -
g~ SherHsimT Borowngs and finsnce 320 4.16 81,537,149,468 76,666,375,198
lease liabilities
7. Bonus and welfare fund 322 13,767,396 13,767,396
Il. Long-term liabilities 330 3,236,636,131 6,117,548,223
1, CORGRTIRStaNIngR and Tnance 338 4.16 3,236,636,131 6,117,548,223
lease liabilities
D. EQUITY 400 423,551,158,807 396,237,459,467
I.  Owner’s equity 410 4.17 423,551,158,807 396,237,459,467
1. Owner’s contributed capital 411 404,249,940,000 350,000,000,000
- Ordinary shares with voting rights 411a 404,249,940,000 350, 000,000,000
2.  Share premium 412 (126,000,000) -
3. Retained earnings 421 19,427,218,807 46,237,459,467
- Reta'med earnings accumulated to 4212 7.737.519,467 22,862, 341,784
the prior year end
-~ Retoined Samings O tfe clment | 4ou 11,689,699, 340 23,375,117.683
period
Il. Other resources and funds 430 - -
TOTAL RESOURCES
(440=300+400) 440 657,5% 643,130,145,884
(")
/ CONG Ty \¢
/?/é‘ﬂd(/—’. MM
Preparer Chief Accountant  — General Director
Tran Thi Thanh Huong Dang Thi Chinh Doan Van Thanh

Ninh Binh, Vietnam
14 August 2025

The accompanying notes are an integral part of these financial statements 6



TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY
Chau Son Industrial Park, Phu Ly Ward, Ninh Binh Province, Vietnam

Form B 02a - DN

10.

11.
12.
13.
14,

15.
17.

18.
18.

INTERIM STATEMENT OF INCOME
For the six-month period ended 30 June 2025

ITEMS

. Gross revenue from goods sold and

services rendered

Deductions

. Net revenue from goods sold and

services rendered (10 = 01 - 02)

. Cost of goods sold and services rendered

. Gross profit from goods sold and

services rendered (20 = 10 - 11)

Financial income

Financial expenses
In which: Interest expense

. Selling expenses

General and administration expenses

Net operating profit
{30 = 20 + (21 - 22) - (25 + 26)}

Other income
Other expenses
Other profit/ (losses) (40 = 31 - 32)

Accounting profit before tax
(50=30+40)

Current corporate income tax expense

Net profit after corporate income tax

(60 = 50 — 51 - 52)
Basic earnings per share

Diluted earnings per share

Preparer
Tran Thi Thanh Huong

Codes Notes

01 5.1
02 52
10
i 5.3
20
21 5.4
22 5.5
23
25 5.6
26 5.7
30
31 5.8
32 5.9
40
50
51 5.10
60
70 5.11
71 5.11

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND

288,673,386,433
360,300
288,673,026,133

257,110,194,974
31,562,831,159

376,653,531

2,079,095,389
2,079,095,389

3,481,628,506
11,757,156,770

14,621,604,025

229,528,999,852
185,785,279
229,343,214,573
204,448,353,377
24,894,861,196

210,568,214

3,015,390,080
3,015,390,080

3,483,058,628
9,607,802,328

8,999,178,374

81,936,870 1,281,700
19,767,161 32,829,008
62,169,709 (31,547,308)

14,683,773,734
2,994,074,394

11,689,699,340

Chief Accountant

8,967,631,066
1,847,172,617

7,120,458,449

=~iafk

=

2\

hvi

N\

Lo ll

Ll

General Director

Dang Thi Chinh

Doan Van Thanh
Ninh Binh, Vietnam
14 August 2025

The accompanying notes are an integral part of these financial statements



TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY
Chau Son Industrial Park, Phu Ly Ward, Ninh Binh Province, Vietnam

Form B 09a - DN

INTERIM STATEMENT OF CASH FLOWS
For the six-month period ended 30 June 2025
(Indirect method)

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

- Depreciation and amortisation of fixed assets and
investment properties

- Allowances and provisions

- (Gains)/losses from investing activities

- Interest expense

Operating profit before changes in working
capital

- Change in receivables

- Change in inventories

- Change in payables (excluding accrued loan
interest and corporate income tax payable)

- Change in prepaid expenses

- Interest paid

- Corporate income tax paid

- Other cash outflows

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

. Acquisition and construction of fixed assets and

other long-term assets

Cash outflow for lending, buying debt instruments of
other entities

Interest earned, dividends and profits received

Net cash flows from investing activities

Codes

01

02

03
05
06

08

09
10

11

12
14
15
17

20

21

23

27
30

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
14,683,773,734 8,967,631,066

10,744,405,774

2,650,642,545
(371,193,994)
2,079,095,389
29,786,723,448

31,122,349,585
(74,305,839,128)

(11,371,162,553)

(723,936,454)
(2,117,103,929)
(2,965,964,261)

(30,574,933,292)

(9,100,202,777)

(30,597,083)

290,275,813
(8,840,524,027)

10,328,653,678

787,412,667
(210,568,214)
3,015,390,080

22,888,519,277

(26,806,960,658)
(32,610,854,604)

50,497,348,554

69,101,891
(3,107,801,006)
(3,124,510,855)

(84,000,000)

7,720,842,599

(2,900,285,347)

(31,061,032)

210,568,214
(2,720,778,165)

The accompanying notes are an integral part of these financial statements




TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY
Chau Son Industrial Park, Phu Ly Ward, Ninh Binh Province, Vietnam

Form B 09a - DN

INTERIM STATEMENT OF CASH FLOWS (Continued)

For the six-month period ended 30 June 2025

(Indirect method)

ITEMS Codes

From 01/01/2025
to 30/06/2025

VND

From 01/01/2024
to 30/06/2024

VND

Il. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from share issue and owners’ contributed

34,874,000,000

79,032,958,146
(77,043,095,968)
(19,250,000,000)
17,613,862,178

(21,801,595,141)

123,206,220,051

83,5663,487,890
(102,862,805,603)

(19,299,317,713)

(14,299,253,279)

65,860,531,119

101,404,624,910

51,561,277,8R
N

2 31
capital
2. Proceeds from borrowings 33
3. Repayment of borrowings 34
4. Dividends and profits paid 36
Net cash flows from financing activities 40
Net increase/(decrease) in cash for the period 50
(50=20+30+40)
Cash and cash equivalents at the beginning of 60
the period
Effects of changes in foreign exchange rates 61
Cash and cash equivalents at the end of the 70
period (70=50+60+61)
Oﬂ»«/
Preparer Chief Accountant 4

Tran Thi Thanh Huong Dang Thi Chinh

\\' !

General Director
Doan Van Thanh
Ninh Binh, Vietnam
14 August 2025

The accompanying notes are an integral part of these financial statements




TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 09a - DN
Chau Son Industrial Park, Phu Ly Ward, Ninh Binh Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the six-month period ended 30 June 2025

These notes are an integral part of and should be read in conjunction with the accompanying interim financial

Statements.
1. GENERAL INFORMATION
14, Structure of ownership

Truong Son Investment and Construction Joint Stock Company (hereinafter called “the Company") is

a Joint Stock Company established and operates under the Certificate of Business Registration No.-

0700210210 initially resigned on 29 August 2002 and the 18" amendment dated 12 August 2025

issued by the Department of Finance of Ninh Binh Province. The Company was converted from a

limited liability company to a joint stock company under the 11" amended Business Registration

Certificate dated 14 January 2019.

The Company's charter capital is VND 404,249,940,000 (In words: Four hundred four billion two

hundred forty-nine million nine hundred forty thousand VND). The actual contributed charter capital as

of 30 June 2025 is VND 404,249,940,000, equivalent to 40,424,994 shares, with a par value of VND

10,000 per share.

The number of employees as at 30 June 2025 was 157 (as at 31 December 2024: 147).

1.2. Business area

The Company’s main business area are electrical construction and production of prestressed concrete

poles and piles.

1.3. Business activities

During the period, the Company’s main business activities are:

- Construction of electrical works, specifically: Construction of electrical works up to 500kV
(excluding the construction and operation of multi-purpose hydropower plants and nuclear power
plants of significant economic and social importance;);

- Production of concrete and concrete products, cement, and gypsum;

- Road freight transport;

- Electricity production (excluding transmission and dispatch of the national power system;
excluding the construction and operation of multi-purpose hydropower plants and nuclear power
plants of significant economic and social importance); and

- Wholesale of construction materials and other installation equipment.

1.4, Normal production and business cycle
The Company's normal operating cycle does not exceed 12 months. For construction activities, the
normal operating cycle is longer than 12 months, depending on the completion time of each project.
1.5. Statement on the comparability of information in the Interim financial statements

The figures presented in the interim financial position for the six-month period ended 30 June 2025,
are comparable to the figures in the financial position of the audited financial statements ended 31
December 2024. The comparative figures in the interim income statement and interim cash flow
statement are those from the interim financial statements for the accounting period from 01 January
2024 to 30 June 2024, which have been reviewed.
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 09a - DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

2.

2.1.

2.2,

2.3.

3.1.

3.2,

3.3.

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
The basis for preparing interim financial statements

The accompanying interim financial statements, expressed in Vietnamese Dong (VND), are prepared
under the historical cost convention and in accordance with Viethamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting.

The accompanying interim financial statements are not intended to present the financial position,
results of operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Vietnam.

Going concern assumption

There have been no events that cast significant doubt on its ability to continue as a going concern.
The company neither intends nor is forced to cease operations, or significantly scale back its
operations

Financial year and interim accounting period

The Company's financial year begins on 01 January and ends on 31 December.

The Company's interim accounting period begins on 01 January and ends on 30 June each year.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimates

The preparation of Interim financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting requires The
Board of General Directors to make estimates and assumptions that affect the reported amounts of
assets, liabilities and disclosures of contingent assets and liabilities at the date of the Interim financial
statements and the reported amounts of revenues and expenses during the financial period. Although
these accounting estimates are based on The Board of General Directors's best knowledge, actual
results may differ from those estimates.

Applicable accounting standards and policies

Accounting Regime Applied

The Company applies the Corporate Accounting Regime issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014, of the Ministry of Finance and Circular No. 53/2016/TT-BTC dated 21 March
2016, of the Ministry of Finance amending and supplementing certain provisions of Circular No.
200/2014/TT-BTC.

Statement of compliance with Accounting Standards and Accounting Regime

The Company has applied the Vietnamese Accounting Standards and the guidance documents issued
by the Government. The Interim financial statements are prepared and presented in full compliance
with the requirements of each standard, the circulars guiding the implementation of the standards, and
the current Corporate Accounting Regime.

Transactions in foreign currencies

Foreign currency transactions during the accounting period are translated into Vietnamese Dong at
the actual exchange rate on the transaction date.

This exchange rate is applied according to the following principles:

- For the purchase and sale of foreign currencies: the exchange rate specified in the foreign exchange
purchase/sale contract between the Company and the commercial bank shall be applied;

- For the recognition of receivables: the buying rate of the commercial bank designated by the
Company for the customer's payment at the time the transaction arises shall be applied;
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 09a - DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

3.4,

3.5.

3.6.

- For the recognition of payables: the selling rate of the commercial bank with which the Company
expects to transact at the time the transaction arises shall be applied.

The actual exchange rate used when revaluing foreign currency-denominated monetary items at the
time of preparing the interim financial statements is determined based on the following principles:

- For items classified as assets: the buying rate of the commercial bank with which the Company
regularly transacts shall be applied;

- For foreign currency deposits: the buying rate of the bank where the Company maintains its foreign
currency account shall be applied;

- For items classified as payables: the selling rate of the commercial bank with which the Company
regularly transacts shall be applied.

All actual foreign exchange differences arising during the accounting period and differences resulting
from the revaluation of the balances of foreign currency-denominated items at the time of preparing
the interim financial statements shall be recognized in the profit or loss of the accounting period.
However, unrealized exchange gains resulting from the revaluation of ending balances of foreign
currency-denominated monetary items at the end of the accounting period shall not be used for profit
distribution or dividend declaration.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Financial investments

Held-to-maturity investments

Held-to-maturity investments include investments that the Company has the intention and ability to
hold until maturity. These investments primarily comprise term deposits at banks.

Held-to-maturity investments are recognized from the acquisition date and initially measured at
purchase cost plus any directly attributable transaction costs.

Held-to-maturity investments are measured at cost less allowance for doubtful debts.

Allowance for doubtful debts relating to held-to-maturity investments is made in accordance with
prevailing accounting regulations.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less allowance for doubtful debts.

The provision for doubtful debts is established for receivables that are overdue according to economic
contracts, loan agreements, contract commitments, or debt commitments, as well as for receivables
that are not yet due but are unlikely to be collected. In this context, the provision for overdue
receivables is based on the original repayment term of the principal as stated in the sales contract,
without considering any extensions of debt between the parties, as well as receivables that are not yet
due but for which the debtor has gone bankrupt, is in the process of liquidation, is missing, or has fled.
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 09a - DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

3.7.

3.8.

3.9.

3.10.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials
and where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. The cost of inventory is determined using the
weighted average method. The net realizable value is established by estimating the selling price less
the estimated costs to complete the product, along with the marketing, selling, and distribution costs
incurred.

Cost is calculated using the weighted average method.

Method of determining the value of unfinished goods at the end of the period:

- Production costs of unfinished business are collected for each project that is not yet completed or
recognized revenue, corresponding to the volume of work remaining at the end of the period.

- Production costs of unfinished business are gathered based on the actual costs incurred for each
type of unfinished product.

The provision for the decline in inventory value established at the end of the period is the difference
between the cost of inventory and the net realizable value when the cost exceeds the net realizable
value.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working condition and location for their intended use.

The costs of self-constructed or manufactured assets are the actual construction or manufacturing
cost plus installation and test running costs.

Tangible fixed assets are depreciated using the straight-line method based on their estimated useful
life, as detailed below:

Years
Buildings and structures 05 - 50 years
Machinery and equipment 03 — 15 years
Office equipment 06 — 15 years
Motor vehicles 03 - 07 years

Construction in progress

Construction in progress includes fixed assets that are being purchased or constructed but are not yet
completed as of the end of the fiscal period and is recorded at cost. This cost includes expenses for
construction, machinery installation, and other direct costs. Construction in progress is only
depreciated when these assets are completed and put into use.

Prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of
multiple accounting periods. Prepaid expenses of the Company include the following expenses:

Tools and equipment

The tools and equipment have been put into use and are amortized to expense under the straight-line
method to time allocation not too 36 months.

13
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 09a - DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

3.11.

3.12.

3.13.

3.14.

3.15.

Infrastructure rental costs and land clearance compensation costs

The industrial park infrastructure rental cost represents the expenses incurred for leasing infrastructure
on a 6,240m? land plot. The cost starts to be allocated when the project is put into use and is amortized
using the straight-line method. The land clearance compensation cost represents the amount paid to
compensate and clear land for residents on the 15,648m?, 27,158m?, and 6,240m? land plots.

Accounts payable and accrued expenses

Payables and accrued expenses are recognized as the amount of money to be paid in the future
related to the goods and services received. Payable expenses are recognized based on a reasonable
estimate of the payable.

Payables are classified as payable to suppliers, accrued expenses, and other payables according to

the following principles:

e Payables to suppliers reflect the trade payables arising from commercial transactions between the
Company and the seller, which is an independent entity of the Company, including the number of
payables on imports through trustees.

» Accrued expenses reflect the payables for goods and services received from the seller or provided
for the buyer, for which no invoices have yet been received from suppliers. Those payables also
reflect the number of payables to employees on vacation wages, production, and business costs
that must accrue. When these expenses actually incur, if there is a difference compared to the
accrued amount, the accountant will record an additional expenses or reduce the expense
corresponding to the difference.

e Other payables reflect non-commercial receivables, not related to the purchase and sale
transactions.

Borrowings and finance lease liabilities

Borrowings are tracked according to each object, each contract and the repayment term. In case of
borrowings in foreign currency, detailed tracking is done in the original currency.

Borrowing costs

Borrowing costs are recognised in the statement of income in the accounting period when incurred
unless they are capitalised in accordance with Vietnamese Accounting Standard No. 16 “Borrowing
costs”. Accordingly, borrowing costs directly attributable to the acquisition, construction or production
of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for
their intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Investment income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
cost of those assets. For specific borrowings for the purpose of construction of fixed assets and
investment properties, borrowing costs are capitalised even when the construction period is under 12
months.

Owner’s equity
Capital is recorded according to the amount actually invested by shareholders.
Share Premium

The share premium reflects the difference between the par value and the issuance price of shares,
after deducting the actual share issuance costs incurred.

Distribution of net profits
Undistributed after-tax profit reflects the company's business results (profit or loss) after corporate
income tax, as well as the distribution of profit or loss handling. In cases where dividends or profits are

paid to shareholders in excess of the undistributed after-tax profit, this is recorded as a reduction in
contributed capital. The undistributed after-tax profit may be distributed to investors based on their
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 0%a - DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

3.16.

capital contribution ratio, pending approval from the General Meeting of Shareholders and after
allocating funds according to the company’s charter and Vietnamese legal regulations.

The Company appropriates funds from net profit after corporate income tax based on the proposal of
the Board of Directors and as approved by the shareholders at the Annual General Meeting of
Shareholders.

Dividends payable to shareholders are recognized as payables on the company’s separate Balance
sheet following the dividend announcement by the Board of Management and the record date
notification from the Vietnam Securities Depository Center.

Revenue and earnings
Revenue from sales of finished goods and merchandise goods

Revenue from sales of finished goods and merchandise goods is recorded when simultaneously

satisfy the following conditions:

* The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods.

* The Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective control over the goods sold.

e The amount of revenue can be measured reliably.

* ltis probable that the economic benefits associated with the transaction will flow to the Company.

 The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from service rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such

transactions can be measured reliably. Where a transaction involving the rendering of services is

attributable to several periods, revenue is recognised in each period by reference to the percentage of

completion of the transaction at the statement of financial position date of that period. The outcome of

a transaction can be measured reliably when all four (4) following conditions are satisfied:

» The amount of revenue can be measured reliably.

e Itis probable that the economic benefits associated with the transaction will flow to the Company.

» The percentage of completion of the transaction at the statement of financial position date can be
measured reliably; and.

e The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably,

The completed portion of the service provied is determined using the percentage — of completion
method.

Revenue from sales from construction contract

- In cases where a construction contract specifies that the contractor is to be paid according to a
scheduled progress plan, and when the contract performance can be reliably estimated, the
revenue from the construction contract is recognized in proportion to the work completed, as
determined by the company on the date of the financial statement. This recognition is independent
of whether the progress billing has been issued or the amount on the invoice.

- When the outcome of a construction contract cannot be reliably estimated, revenue is only
recognized to the extent of the incurred contract costs that are reasonably certain to be recovered.
Contract costs are recognized as expenses in the period in which they are incurred.

Financial income

Interest

Interest is recognized on an accrual basis, are determined on the balance of cash in bank and the
actual interest rate for each period.
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 09a - DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

3.17.

3.18.

3.19.

3.20.

3.21,

Revenue deductions

Sales revenue deductions for goods and services provided during the accounting period include sales
discounts and sales returns.

Sales discounts and returns that occur in the same period as the sale of products, goods, or services
are deducted from revenue in the period they arise. If these deductions relate to products, goods, or
services sold in previous periods, they are recorded as follows: if they occur before the issuance of
the Interim financial statements, they are deducted from revenue on the financial statement for the
reporting period; if they occur after the issuance of the Interim financial statements, they are deducted
from revenue in the period in which they arise.

Cost of goods sold and service rendered

Cost of goods sold includes the cost of products, goods and service rendered during the accounting
period and is recorded in accordance with revenue during the period. The cost of direct raw materials
consumed in excess of normal levels, labor costs, and fixed general production costs that are not
allocated to the value of warehoused products must be immediately calculated into the cost of goods
sold (after minus compensation, if any) even when the products and goods have not been determined
to be consumed.

Cost of goods sold deductions arising during the period include sales discounts and sales returns.

Selling expenses

Selling expenses reflect the actual costs incurred during the sale of goods or provision of services.
These primarily include material costs, packaging expenses, depreciation of fixed assets, outsourced
service costs, and other cash expenses.

Administration expenses

Administrative expenses reflect the actual costs incurred during the general management of the
Company. These primarily include costs related to salaries of management staff: social insurance,
health insurance, union dues, and unemployment insurance for management employees; office
material costs; depreciation expenses; provisions; outsourced services; and other expenses.

Financial expenses

The expenses recognized under finance costs include: losses incurred from foreign currency sales,
foreign exchange differences, and interest expenses.

These amounts are recorded based on the total amount incurred during the period and are not offset
against financial income..

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for accounting period. Taxable profit differs from
profit before tax as reported in the statement of income because it excludes items of income or
expense that are taxable or deductible in other periods (including loss carried forward, if any) and it
further excludes items that are never taxable or deductible.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 09a - DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

3.22.

3.23.

3.24,

4.1.

Basic earnings per share

Basic Earnings Per Share is calculated by dividing the profit or loss after tax allocated to the common
shareholders of the company (after adjusting for the allocation to the Reward and Welfare Fund and
the Board of General Directors' Reward Fund) by the weighted average number of common shares
outstanding during the accounting period.

Diluted Earnings Per Share (EPS) is calculated by dividing the profit or loss after tax allocated to the
common shareholders of the company (after adjusting for the allocation to the Reward and Welfare
Fund, the Board of General Directors' Reward Fund, and dividends on convertible preferred stock) by
the weighted average number of common shares that would be issued if all potential dilutive common
shares were converted into common stock.

Financial instruments
Intial recognition

Financial assets: At the date of initial recognition, financial assets are recognised at cost plus
transaction costs that are directly attributable to the acquisition of the financial assets. [Depending on
each company, items to be included or excluded, the listing of financial assets should be thoroughly
reviewed and presented consistently with those in Note 52. Financial assets of the Company comprise
cash, cash equivalents, trade and other receivables, deposits, financial investments and derivative
financial instruments.

Financial liabilities: At the date of initial recognition financial liabilities are recognised at cost plus
transaction costs that are directly attributable to the issue of the financial liabilities. Financial liabilities
of the Company comprise trade and other payables, accrued expenses, obligations under finance
leases, borrowings and derivative financial instruments.

Subsequent measurement after initial recognition
Currently, there are no requirements for the subsequent measurement of the financial instruments
after initial recognition.

Related parties

The parties are considered to be related if that party has the ability to control or significantly influence
the other party in making decisions on financial policies and operations. Parties are considered a
related party of the Company in case that party is able to control the company or to cause material
effects on the financial decisions.

In considering the relationship of the parties involved, the nature of the relationship is more
emphasized than the legal form of the relationship.

Related parties of the Company include:

Enterprises that directly or indirectly control the Company through one or more intermediaries, or
are controlled by the Company, or share common control with the Company, including parent
companies, subsidiaries, and affiliated companies; :

- Individuals who directly or indirectly hold voting rights in the Company that have significant
influence over the Company, key management personnel of the Company, and close family
members of these individuals;

- Enterprises that are directly or indirectly controlled by the aforementioned individuals who hold

significant voting rights or have significant influence over the Company.

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
INTERIM FINANCIAL POSITION

Cash and cash equivalents

Closing balance Opening balance

VND VND

Cash 1,938,336,820 4,209,971,972
Demand deposits in banks 99,466,288,090 118,996,248,079

101,404,624,910 123,206,220,051

17

R\ T o L

S 1 e e 1

R e
)

Jlrs




TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 09a - DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4.2, Held-to-maturity investments

Closing balance Opening balance
Cost Book value Cost Book value
VND VND VND VND

3,173,587,866
3,173,587,866

3,173,587,866
3,173,587,866

3,142,990,803
3,142,990,803

3,142,990,803
3,142,990,803

Term deposits (i)

(i) As at 30 June 2025, short-term financial investments were term deposits with maturities from
6 to 12 months, amounting to VND 3,173,587,866, deposited with interest rates ranging from

5.4% to 6.3% per annum.

4.3. Trade receivables
4.3.1. Short-term trade receivables
Closing balance Opening balance
VND VND
Ha Thanh Construction Development Investment Joint 12,769,935,288 7.071,959.243
Stock Company
Ha Ngrp Electrlmty. Company - Branch of Northern 12,694,793,152 2
Electricity Corporation
Thai Binh Duong Joint Stock Company 12,466,122,442 14,466,122,442
Tan Viet anstructlon and Trading Installation 11,826,467, 796 14,409,993, 836
Investment Joint Stock Company
Southern Power Corporation Limited Branch -
Southern Power Grid Project Management Board L £1241,071.630
Ha Dong Construction and Trading Joint Stock 9,254,710,390 9,335.105.910
Company
Nam Viet Hanoi Investment Joint Stock Company 8,893,152,480 13,843,152,480
Power Development Project Management Board 5,714,978,057 39,870,524,133
Hai Pha Vietnam Company Limited 600,000,000 1,200,000,000
My Duc Power Company 464,983,297 9,299,665,933
Others 61,747,363,297 120,860,933,231
145,631,598,764 232,604,528,858
4.3.2. Long-term trade receivables

(i)

Closing balance
VND

Opening balance
VND

Hai Pha Viet Nam Company Limited (i)

8,570,974,558

8,570,974,558

8,570,974,558

8,570,974,558

According to Contract No. 03/2020/HPXL/HP-TS dated 01 August 2020 and Appendix No. 01
dated 02 January 2022, Appendix No. 02 dated 25 December 2023, Hai Pha Vietnam Co,, Ltd.
shall make payments to the Company in accordance with the repayment schedule specified in the
appendices or based on the payment progress from the investor to the main contractor, whichever

comes first.

The detailed payment schedule as specified in the contract and its annexes is as follows:

Period Amount Due
Year 2025 600,000,000
Year 2026 3,200,000,000
Year 2027 5,370,974,558
Total 9,170,974,558
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4.4. Short-term advances to suppliers

Closing balance Opening balance
VND VND
MIBACO Mien Bac Consultant Joint Stock 16,800,000,000 )
Company
VINAEL Joint Stock Company 16,200,000,000 -
Thang Long Lexus Joint Stock Company 3,500,000,000 50,000,000
Duc Khai Trading Investment Company Limited 34,813,000 686,027,559
Truong Thinh Cable and Wired Company Limited - 1,663,432,536
Kien Giang Mechanical Joint Stock Company - 1,058,400,000
T!er? Phat Investment Construction Company ) 775,202,091
Limited
Others 9,189,398,446 1,059,563,184
45,724,211,446 5,292,625,370
4.5, Other receivables
4.5.1. Short-term other receivables
Closing balance Opening balance
Value Allowance Value Allowance
VND VND VND VND
Advance (i) 8,295,925,204 - - -
- Tran Gia Tuan 1,635,500,000 - - -
- Bui Hoa My 1,573,000,000 - - -
- Tran Gia Thuan 1,258,371,400 - - - )
- Le Hai Thanh 1,109, 757,000 - - -
- Other customers 2,719,296,804 - - -
Deposits and mortages 5,000,000 - - -
Other receivables 450,000,000 - 450,000,000 -
Power Development
Project Management 450,000,000 - 450,000,000 -
Board (ii)
8,750,925,204 - 450,000,000 -

() The balance of advances mainly comprises advances to employees for land clearance
compensation related to the following projects: 220kV Sam Son Substation, the 220kV Transmission
Line Project connecting Binh Duong 1 500kV Substation — branching Uyen Hung — Song May, the
500kV Transmission Line Duc Hoa — Chon Thanh, the 110kV Transmission Line Long Xuyen 2 — An
Chau - Cai Dau, and the relocation of medium and low voltage power systems under the Tam Trinh
Road Construction Project, etc.

(i) Advance payment to the Power Development Project Management Board for compensating
households for land clearance at positions VT2, VT7A, 7B, 7C according to Official Letter No.
2053/BDADL-DHDA1 dated 14 June 2024.

4.5.2. Long-term other receivables

Closing balance Opening balance
Value Allowance Value Allowance
VND VND VND VND
Deposits and mortgages 1,055,410,000 = _ _

1,055,410,000 - . “

19




0c

(052°€16°289°€)

699'800°292°L

/\_o @ \

(5627655'8€€'9)

$99'800°29Z°Z

panwi Auedwo) Juswdojanag

- 00€'2SE v0€ (051'921'251) 00€'2S€E 'v0¢E SIedk Z - | PUE JUBWLISBAU| UORONASUO) WEN, By
- 080'L9LLSL (080'192'1L5G1) 080°L9L'LG1 sieakg-¢g iop Eman_@,mo%%MﬁMwMu%M
5 009'601‘99% (088'ze8'6EL) 009'601'99% lealk | ssg| Mumm ﬂﬁm%ummwﬂw_mﬁm”wﬂ
— e b s pajwI
- 000'000'006 (000'000'05+) 000'000'006 sieahz - Auedwiosy 1emog Buony] Buos
(005'285°2€2)  000'G9}'SLY sieah z - | (000'591'5/¥) 000°69L'G.y  sieshg-g Auedwod
A20]S IO WeuBIA NYNLYS
i ‘ ; i iy ; . Auedwon o015
(000'GE0'2L61) 000°040'¥6€ sieahzg-| (000'020'¥6E) 000'0£0'¥6€ sieahg-g JUIOP UOREEISU] PUE JuswdinbS SOV
i ‘ ' ‘ ; . ; ; pajwi Auedwon
(0sv'sev'es) 08¥'ser'cs sieah ¢ Jano (os¥'sev'zs) 08v'sey 'z sieaf ¢ Jano Buipes| pue jodsuel| asuung
i ' by gt . i g g Auedwo) »o0)g uiop
(000'082'€82) 000'08.'€82 sieah ¢ seno (000'082'€82) 000°082'€82 sieah ¢ Jano BuRANSUOD PUE LORONASUOD gL
(000'z8¢'ete) 000°/8€'e¥T sieah ¢ -z (0oo‘z8¢'et2) 000°/8¢'€¥e slealk ¢ Jsno Auedwod o035 julor Buipjing eyd)y
" ‘ ‘ ‘ y ; ) : pajwi Auedwon uononpold pue
(000'€59'v¥¢E) 000'90€'689 siedhz - | (000°90¢€'689) 000'90€'689 siesh¢-¢ UoRONASUOD) BUIPEI] 1N 191 UBL
— — N P Auedwo)
(oLs'ssr'eey)  01L5'88¥'Z6Y sieahg-¢ (015'88%'26Y) 015'88¥'26Y sieak ¢ Jano 3O0IS JUIOR JUBWISSAU| JBIA 9N
Auedwon
(ooz'zes'siz)  oov'vZL LeEY sieahz - | (oov'vzl'Ley) 00¥'¥ZL LEY siesh¢ - ¢ >20]S JUIO[* UORINPO.d [BIASNPU|
puUB UOKONNSUOY) JUSISBAU|
(SEL'6E0'Z9L)  OLb'6L0'vZS'L  sieakz- | (0LP'6L0°VZS'L)  OL'6.0'WeS't  sieahg -z ?wacwcw_w__wm%cﬂm_uacmwm,%%m
_— iR e e Auedwop
(Ge8'6¥6'8€8)  GZ8'676°8E8 sieakg -2 (5z8'6¥6'8¢€8) GZ8'6¥6'8e8 sieak ¢ Jano )O0IS JUIOF UOBONISUOT) SYS
s|enplAlpu| o saluedwo?) Jayjo jo sigap peg
anA aNA anNA aNA
aJuemo||y 1509 anpJanQ aJuemo||y 109 anpJaAQ

aosuejeq bujuadgp

aouejeq buiso|n

siqap peg oY

Nd —e60 g w.og

(PenuRUO)) SINIWILVLS TVIONVNIA IHL OL SILON
ANVdINOD MOO0LS LNIOr NOILONYLSNOD ANV LNIWLSIANI NOS ONONHL




1e

Z9£'€60°26£98

06¥'2£620.091

00S'.G¥'EE
9/0'€¥0'60€°01
98G‘crLISLE

0r2'680°2LE"L
8zr'L82'102'2)
8LE'LE. C6EE

188°€80°92
£6£°1G5v8L6
696 '96¢ '08S ¥

geelseoee

v¥8 86K 06€'C

122'G60'625 8
29/ '€GZ'€9€ECL

#96'988'€25 85
228'S0L'0€S' 2L

00G'/G¥'EE
€G/'861°168'L
9/0°2G2'L¥9'0L

60€°L6L LS Y
8r9'€G8'¥/2'9
09/°250°6LL°6
818 FF¥9+09°6
G6L'960'2/L'6

GL5202'908°04

SCrESrL6ELL

626°0,2¥59CL
956°99¥ 'GLL'9€

LEQ'GEP'EGO LTL
909'0v8'velL've

asIpueyoIa

spoob paysiul4

spoafoud sayi0 +

Josiq Anyy oe7 ‘iyy Buny pue ‘we Buoq ‘Jeyn Buoty |

‘Yuig uy 1saunwiwioo ayj Ul SYI0M [BI1IJI8[8 JO UOIINIISUOD) +
usij BH — uaIg yui] 8UIT UOISSILISUBL] ANOLL +

#N3110-8/qNop 0} }IN2J19-8)6UIS WO BuUll UQISSIWSURL] Buels)
oeg — jueld Jemod [ewiay ] 1B eyd AXOZZ Oy} JO UOHBACUSY +
aur] uoissiwsuel Buljoauuon

UoS wes — BOoH yueyj AMOZZ pue uoiejsqns uos wes AXozz+
uonesqng el AXoL L O} uoleISqnS yuig UBA AMOLL WO aur]
uoissiwsuRll AX0L L 8y) jo Apoede) peo esueyusg o) spebdn+
8g BYN + uonejsqng Anyy ey

A0ZZ 8y} Je 1ULIOJSUB} PUODSS BUy] JO UOHB(R)SU[ Jo8lold +
auI7 uoIssiwsuel] ueypn A7

— UeA Buog AXOL L Jo Apoede) uoissiwsue.l) JO JuaaoueyuT+
pue aurj uoissiwsuel] ANoLL Buo yuyy — uonejsqnsg

AX0L L pUB 8UIT UCISSILUSURLL AMOL L JO UOJONIISUOD+

louysig yuy buog

— € 8Seld UOIBAOUSY PLID 18MOd Jouel 1oj Josfoidgns ay) jo
uonejejsur pue UononsuoY LOM-Ya-OdNH-MAM abexoed +
Huey uoyd — eoH 9N 8uUI UCISSIWSURL] AXOOS 100f0id +
neq 1eo — neyp uy — g uaknx buoy sury UoISSILUSURL] ANOLL +

ssauboud ul ylopp
s|ellajew mey

anNA aNA anNA aNA
aouemo||y anjep 2oUBMO|Y anjep
aauejeq buiuadQ aosuejeq bBuiso|n
S3LOJUBAU| L'}
(ponuBUOY) SININILVLS TVIONVNI4 3HL OL S31ON
Nd - 60 g wiog ANVANOD MO0LS LNIOF NOILONYLSNOD ANV LNIWLSIANI NOS ONONHL




o Nl S 2 e <= . [

¢c

'901§0 pesy sy je s|qehed | vA 8y} wouy Ji spnpep pue paquosaid SB SeIAIOE SSBUISN] LORINIISUOD 89UIA0ID-JO-IN0 UO | WA SBIE|08p Auedwog ayy (1)

86LYPELLLT  vlO'OPLLPE'S  £€L°250°GSL‘ZE 9¢b's.£'902°LE  889°988°988°L 19Z'796°G96°Z

000°000'€ 000°000'¢ - Xe} 9sua0|| ssauisng
= 089'G99'/vE 025'826'G92 002'¥6G'€L9 - - sabieyo |ejusy
c # 00S'2S1'856 00S'/S¥'856 - - XE} 8WODU| [BUOSIaY
- ¥BE'v.L0'¥66'TC 192'796'G96'C ¥6€'v.0'v66'C - 192'¥96'G96'C Xe} awooul ajelodion
86L'¥v¥E'LLL'T - 0L1'8St've8 = 889'088°'088°| = (1) xey yuaung
- g 719'05Z'6EL'E ¥19'96Z'6EL'E - - LVA Hoduw
= - 8C.'C66'L66CT 8C.'T66°/BB'ET - 2 LVA Indino
anNA ann anA anNA anNA anNA
a|qeAIa29y a|qeked a|qeAlad9ay
SEREL o|geAed saxe] pied junowy Junoury goxE | a|qehed saxe]

aouejeq buiso| poliad ayj} ul JUSWAAOA aouejeq Buluadg

326pnq aje3g ayj o) sajqefed sjunowe pue sexe] gy

(penunuod) SINIWILVLS TVIONVNI4 IHL OL SILON

Nd - 60 g wiog ANYdNOD MO0LS LNIOr NOILONYLSNOD ANV LNIWLSIANI NOS DNONYL




€¢

L =y |

I ~ S L2 hAall

£86'859°0£8°26
GGZ'Z8Z'TLL 66

LLZ'6Se'8vL L
611'€02'866'L

¥68°/62'222'CY
009°1L6S'8+2 LY

818°'10L°098°L¥
9e5'/8¥'SzZ6'EY

aouejeq Buiso|D -
aouejeq Buiuadp -

“Ueo| 8y} ainoss o) abpajd Jo ebeblow o) pasn sjesse paxiy a|qiBug) jo porad ay) JO pua ayj }e anjeA 3ooq JaN

Wr'1SZ'0L8'eS 9€9'066'8€9 €55 ¥/ '8/8'¢CL €SE'EB'90E L) 668°185'GPS L2 aoueleq Buisolg -
$8.1'9.'06¥°SS 9£9'066'8£9 €55'vF.'8/8'EL /69'650'L21'61 668'185'S¥S L2 9oueeq Buiuadp -
‘@SN ul ||is aJe Inq pajeloaidep ANy usaq aney jey) sjesse paxiy |qiBue; Jo 1507

856'6.8'650 0¥ 966'2EV 829 VOL26LTLL L) 856'/9€'996 85 00E'18L1¥Z'€9 ooueeq Buisol -
0v9°'9Z1'8Z1'8V1 1£2'¥82'69. 19€'660°0.Z'81 0Z€'518°66L°L9 TZL'1E6'262°L9 aouejeq BuiuadQ -
ANTIVA MOO4d 13N

G8/'690°L/5'091 981'0LE'9.6 999'/98'96% /2 019'80Z'LEB'EY £2£'€89'902'89 aouejeq Buison
PPE'GZL 0212 & " brE'GEL0CL 2 - J8jsueuj 1o uonepinbry -
142 A TAN AN . - 1420 TANA R pouad auy} ul asealda(
v.. SO 'tE. 0L L2 '9+8°98 6r.°L12'982 "L 29€°/6L8LE'S 2zr'0GL 1S0 Y pabieyo uonerseidaq -
.10 L0l L2 '98'98 6¥.°112'882'L z9e'/6l'8lE'S Zer'0SL1LS0'y polad ay} ui esealou|
GGE'68L'9¥6'LGL S¥6'cor'688 /16'559'891 ‘92 265'9E1'€€209 L0B'ZES'SS L ¥ @oueleq Buuado

NOILVIDZ3¥d3a a3lvinnNoov

€. 6¥¥ 0£9°00€

Z81'8¥.L'¥S9'L

0/£'099'629 vV

895'9.5°268'2C)

£29'Vor'8vy LEL

aouejeq Buiso|n

R TAN A NA
re'szZL'0ZL e
Z60°659'6/9°C
260'659'6/9°¢
G66°GL6'¥20'00€

28L'8¥.L'¥S9°L

260606 061
260°'606°061
8/2'LSL'BEY VY

A TA N ANA
vre'szL'oZL'e
000°0S.'+8F'C
000°0S.'¥8¥'2
cLe'lsezeszel

€29'vor'syy'LEl

J8ysueu) o uonepinbiry -
pouad ay} ul asealdag
pouad ey} ur aseyoind -
polied ay ul asealou|
aoueleq Buiuadp

1502
anA aNA aNA aNA anNA
juawdinba sl i juawdinba sainjonJis
Ie301 aoYO 1o 1ol pue Alauiyoepp pue sBulpjing
sjasse paxiy a|qibue} ul sasealdap ‘sasealou] 6y
(penunuo)) SINIIWILVLS TVIONVYNI4 IHL OL STLON
Nd - 60 g wao4 ANVdAINOD MOOLS LNIOr NOILONYLSNOD ANV LNIWLSIANI NOS ONONHL




TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 09a - DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

4.10. Construction in progress

Closing balance Opening balance
VND VND

Non-current assets acquisition 236,000,000 -
Construction of T.ruong Son Commercial and 31,945,835,029 31,945,835,029
Complex Center (i)
-Zg!;):s:ructfon of Truong Son Commercial Center — 11,469,043, 741 11,469,043,741
- Construction of Truong Son Commercial Center — 17.301,815,750 17.301,815,750
Zone B1
- Construction of Truong Son Commercial Center — 3,174.975,538 3.174,975,538 4
Zone B2 3
Renovation and repair of the pile workshop 2,679,143,685 -
Renovation and major repair of the prestressed 554,432,723 545,032,723

concrete pole and pile manufacturing plant

- Construction of a 30m?day domestic wastewater
treatment station under the project “Prestressed 554,432,723 545,032,723
Concrete Pole and Pile Manufacturing Plant” (ii)

\ O (= o

A\

35,415,411,437 32,490,867,752

(i) Investment Project: Construction of Truong Son Commercial and General Center

- Project name: Investment in construction of Truong Son Commercial and General Center:

- Location: Kim Binh Commune, Phu Ly City, Ha Nam Province (now Ninh Binh Province);

- Objective: To invest in the construction of a general commercial center providing restaurant services
and an automobile showroom serving approximately 25,000 visitors/year, with transactions involving
about 150 new and used cars/year. The aim is to meet the needs for dining services and transportation
for tourists and local residents. The project also contributes to increasing corporate profits, generating
local government revenue, creating jobs, and promoting socio-economic development;

- Total investment capital: VND 71,425,000,000:

- Project status at 30 June 2025: The project is in Phase 2 — implementing the construction of concrete
pile foundations, reaching 10% of the planned progress. The project has been proposed for an
extension of 24 months from the date the Ha Nam Provincial People's Committee issues a decision
on land use extension, according to submission No. 438/TTr-STN&MT dated 20 October 2023, by the
Department of Natural Resources and Environment of Ha Nam Province (now the Department of
Finance of Ninh Binh Province). The Company is currently in the process of applying for a further
extension of the time to put the project into use.

(ii) ltem: Domestic Wastewater Treatment Station with a Capacity of 30m?/day/night under the Project
“Prestressed Concrete Pole and Pile Production Plant” -

- Project name: Renovation and repair of the prestressed concrete pole and pile production plant;
- Item name: Construction of wastewater treatment tank:

- Location: Chau Son Industrial Park, Phu Ly City, Ha Nam Province (now Ninh Binh Province)
- Total investment capital for the item: VND 518,723,787;

- Project status: The project has been licensed and put into use in July 2025.
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Form B 09a - DN

4.11. Long-term prepaid expenses

Closing balance

Opening balance

VND VND
Tools and equipments 444,943 144 178,621,293
Repair and renovation costs 746,503,112 207,055,559

Industrial zone infrastructure rental costs

4,180,235,250

4,262,068,200

5,371,681,506

4,647,745,052

4.12. Short-term trade payables

Closing balance Opening balance
Amount able to Amount able to
Ameunt be paid off Pt be paid off
VND VND VND VND

Tu Cuong Electric Cable
Joint Stock Company
Yogiant International
Company Limited

Thanh Nam Trading
Joint Stock Company
Duc Tham Electrical
Installation and Trading
Services Company
Limited

GVI Joint Stock
Company

Dong Anh Steel Pole
Manufacturing -
Company Limited

Dai Long Electric Wire

and Cable Trading and

Manufacturing

Company Limited

Ngai Cau Construction

and Trading Investment -
Joint Stock Company
Others

48,325,119,370 48,325,119,370
8,553,331,506 8,553,331,506

5,999,083,933 5,999,083,933

3,617,726,796 3,617,726,796

10,892,420 10,892,420

1
I

108,283,327,159 108,283,327,159

4,251,813,033

6,418,327,579

15,933,044,060

8,924,379,171

7,954,063,260

5,936,780,926

89,711,120,813

4,251,813,033

6,418,327,579

15,933,044,060

8,924,379,171

7,954,063,260

5,936,780,926

89,711,120,813

108,294,219,579 108,294,219,579 128,459,388,230

128,459,388,230
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Form B 09a - DN

4.13.

4.14,

4.15.

Short- term advances from customers

Southern Power Corporation

Kim Bang Town Land Development Center

Hoang Mai District Construction Investment Project
Management Board

Power Transmission Project Management Board —
Branch of National Power Transmission Corporation

Hanoi Power Grid Project Management Board —
Hanoi Power Corporation

Central Power Projects Management Board —
National Power Transmission Corporation

Ha Nam Power Company — Branch of Northern
Power Corporation

Bac Ninh Power Company — Branch of Northern
Power Corporation

Others

Short-term accrued expenses

Advance deduction of interest expenses
Others

Other short-term payables

Social Insurance

Health Insurance

Occupational Accident Insurance
Unemployment Insurance

Other payables

Closing balance
VND

Opening balance
VND

313,020,737
9,867,131,988

6,701,015,000

5,364,280,152

3,732,650,562

3,661,370,706

7,448,707,574

14,222,290,281

4,261,788,170

5,632,367,504

3,370,079,187
4,926,676,094

37,088,176,719

32,413,201,236

Closing balance

Opening Balance

(Restated)

VND VND
123,433,333 161,441,873
95,000,000 95,000,000
218,433,333 256,441,873

Closing balance
VND

Opening balance
VND

199,265,723
38,120,202
3,997,802
15,991,208
14,000,000

271,364,935
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY Form B 09a - DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4.17.2. Details of owner’s investment capital

Opening balance
Actual contributed

Closing balance
Actual contributed

. Ratio i Ratio |
capital capital |
VND % VND % |
Mr Nguyen Van Truong 80,850,000,000 20.00% 70,000,000,000 20.00% )’;
Mrs Hoang Kim Hue 40,425,000,000 10.00% 35,000,000,000 10.00% -
Ms Nguyen Dieu Linh 20,212,500,000 5.00% 17,500,000,000 5.00% :“;
Other shareholders 262,762,440,000 65.00% 227,500,000,000 65.00% T
1A

404,249,940,000 100.00% 350,000,000,000 100.00% ‘:

1A
4.17.3. Capital transactions with owners and dividend distribution, profit sharing Y

Owner’s invested equity

Capital contribution at the beginning of the period
Contributed capital increased during the period
Contributed capital decreased during the period

Capital contribution at the end of the period

Dividends and distributed profits

4.17.4. Shares

From 01/01/2025
to 30/06/2025

VND

From 01/01/2024
to 30/06/2024

VND

350,000,000,000
54,249,940,000

350,000,000,000

404,249,940,000

350,000,000,000

38,499,940,000

Closing balance

Opening balance

- Number of shares registered for issuance

- Number of shares issued to the public

+ Ordinary shares

+ Preference shares

- Number of shares repurchased

+ Ordinary shares

+ Preference shares

- Number of outstanding shares in circulation
+ Ordinary shares

+ Preference shares

An ordinary share has par value of 10,000 VND/share.

Shares Shares
40,424,994 35,000,000
40,424,994 35,000,000
40,424,994 35,000,000
40,424,994 35,000,000
40,424,994 35,000,000

33

Pl - S E |

TN




TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Form B 09a - DN

4.17.5. Profits distribution

5.1.

5.2

5.3.

From 01/01/2025 From 01/01/2024

to 30/06/2025 to 30/06/2024

VND VND

Undistributed profit at the beginning of the period 46,237,459,467 22,862,341,784
Profit from business activities in the period 11,689,699,340 7,120,458,449

Dividends or distributed profits to funds during the
period

Distribution of funds and dividends, including: (38,499,940,000)
- Remuneration paid to BOD, SB... =
- Dividends this period (38,499,940,000)

57,927,158,807

29,982,800,233

(84,000,000)
(84,000,000)

Remaining undistributed profit 19,427,218,807

29,898,800,233

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF

INCOME

Revenue from goods sold and services rendered

From 01/01/2025
to 30/06/2025

VND

From 01/01/2024
to 30/06/2024

VND

206,865,147,519
81,808,238,914

Revenue from sale of goods
Revenue from construction activities

121,472,643,644
108,056,356,208

288,673,386,433

229,528,999,852

Deductions
From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
Sales discounts - 112,734,279
Sales returns 360,300 73,051,000
360,300 185,785,279

Cost of goods sold and services rendered

From 01/01/2025
to 30/06/2025

VND

From 01/01/2024
to 30/06/2024

VND

71,384,135,532
185,726,059,442

Cost of construction activities
Cost of finished goods

98,488,116,317
105,960,237,060

257,110,194,974

204,448,353,377
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TRUONG SON INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Form B 09a - DN

5.4,

5.5.

5.6.

5.7.

Financial income

Bank and loan interest
Exchange rate difference interest incurred during
the period

Financial expenses

Interest expense

Selling expenses

The cost of raw materials, packaging
The cost of tools, utensils
Depreciation expense of fixed assets
Cost of outsourced services

Other expenses in cash

General and administration expenses

Management staff costs

Cost of materials management

Cost of tools, instruments and supplies
Fixed asset depreciation expense
Taxes, charges and fees

Provision expenses

Cost of outsourced services

Other expenses in cash

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
290,275,813 210,568,214
86,377,718 -
376,653,531 210,568,214

From 01/01/2025
to 30/06/2025

VND

From 01/01/2024
to 30/06/2024

VND

2,079,095,389

3,015,390,080

2,079,095,389

3,015,390,080

From 01/01/2025
to 30/06/2025

From 01/01/2024
to 30/06/2024

VND VND
1,120,475,880 2,082,668,286
29,918,501 815,250
296,442,896 196,420,346
268,356,265 217,002,604
1,766,434,964 986,152,142

3,481,628,506

3,483,058,628

From 01/01/2025
to 30/06/2025

From 01/01/2024
to 30/06/2024

VND VND
4,938,561,697 4,104,294,908
695,259.470 516,213,285
148,352,483 641,049,676
905,543,480 819,489,286
616,594,200 616,594,200
2,650,642,545 787,412,667
787,358,937 1,486,743,845
1,014,843,958 636,004,461

11,757,156,770

9,607,802,328
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5.8.

5.9.

5.10.

Other income

Profit from liquidation of fixed assets

+ Income from liquidation of fixed assets
+ Residual value of fixed assets

Others

Other expenses

Administrative violations
Other costs

Corporate income tax expense

Profit/(Loss) before tax

- Adjustments increase

+) Expenses are not deductible

+) Depreciation exceeding the original cost
Profits subject to corporate income tax
Income from business activities is subject to a tax
rate of 20%

Estimated corporate income tax payable
Corporate income tax expenses from business
activities are subject to a tax rate of 20%
Corporate income tax expense based on taxable
profit

Adjustments to corporate income tax expenses of
previous years included in the current period's
corporate income tax expense

Total current corporate income tax expense

From 01/01/2025
to 30/06/2025

From 01/01/2024
to 30/06/2024

VND VND
80,918,181 -
80,918,181 -
1,018,689 1,281,700
81,936,870 1,281,700
From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
19,206,507 32,731,436
560,654 97,542
19,767,161 32,828,978
From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
14,683,773,734 8,967,631,066
286,598,234 268,232,016
19,206,507 268,232,016
267,391,727 -
14,970,371,968 9,235,863,082

14,970,371,968

2,994,074,394

9,235,863,082

1,847,172,617

2,994,074,394

1,847,172,617

2,994,074,394

1,847,172,617
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5.11.

5.12.

Basic earnings per share and Diluted earnings per shares

a) Basic earnings per share

Accounting profit after corporate income tax (VND)
Increasing or decreasing adjustments to accounting
profit to determine profit or loss attributable to
ordinary shareholders:

- Decreasing adjustments (VND)

Profit or loss attributable to ordinary shareholders
(VND)

Average ordinary shares in circulation for the year
(shares)

Basic earnings per share (VND/Share)

b) Diluted earnings per share

Number of additional shares expected to be issued
(shares) (i)

Diluted earnings per share (VND/Share)

From 01/01/2025
to 30/06/2025

From 01/01/2024
to 30/06/2024

11,689,699,340

11,689,699,340

7,120,458,449
(84,000,000)

(84,000,000)
7,036,458,449

36,949,305 35,000,000
316 201
500,000 3,500,000
312 183

(i) The company plan to issue 500,000 shares under the Employee Stock Ownership Plan (ESOP),
as approved by the General Meeting of Shareholders under Resolution No.89/NQ-TSA dated 25
April 2025. The funding source for the issuance is the undistributed after-tax profit as of 31

December 2024.

Production cost by nature

Raw materials and consumables

Staff costs

Cost of tools. instruments and supplies
Depreciation and amortisation

Taxes. charges and fees

Provision expenses

Cost of outsourced services

Other expenses in cash

From 01/01/2025 to

30/06/2025
VND

From 01/01/2024 to

30/06/2024
VND

399,711,618,959
31,963,835,124
736,951,984
10,744,405,774
616,594,200
2,650,642,545
23,642,185,344
7,395,270,910

271,874,297,607
28,592 552,743
1,168,360,656
10,328,653,678
616,594,200
787,412,667
61,230,027,772
4,199,473,996

477,461,504,840

378,797,373,319
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6.

6.1.

6.2.

7.1.

7.2.

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE INTERIM STATEMENT
OF CASH FLOWS

Actual amounts of borrowings received during the accounting period

From 01/01/2025 to From 01/01/2024 to

30/06/2025 30/06/2024

VND VND

Proceeds from borrowings under normal contracts 79,032,958,146 83,563,487,890
79,032,958,146 83,563,487,890

Actual amounts of principal paid during the accounting period

From 01/01/2025 From 01/01/2024

to 30/06/2025 to 30/06/2024
VND VND
Repayment of borrowings under normal contracts 77,043,095,968 102,862,805,603

77,043,095,968 102,862,805,603

FINANCIAL INSTRUMENTS

Capital Risk Management

The Company manages its capital to ensure that it can continue as a going concern while maximizing
shareholder value through the optimization of the capital and debt balance.

Financial leverage ratio
The Company's financial leverage ratio as at the end of the reporting period is as follows:

From 01 January From 01 January
2025 to 30 June 2024 to 30 June

2025 2024

VND VND
Borrowings 84,773,785,599 82,783,923,421
Less: Cash and cash equivalents 101,404,624,910 123,206,220,051
Net debt (16,630,839,311) (40,422,296,630)
Equity 423,551,158,807 396,237,459 467
Net debt to equity ratio (0.04) (0.10)

Significant accounting policies

Details of the significant accounting policies and methods adopted (including the criteria for
recognition, the bases of measurement, and the bases for recognition of income and expenses) for
each class of financial assets, financial liabilities and equity instruments are disclosed in Note 3.
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7.3.

7.4,

Categories of financial instruments

Carrying amounts

Closing balance Opening balance
VND VND
Financial assets
Cash and cash equivalents 101,404,624,910 123,206,220,051
Receivables and other receivables 157,670,352,731 237,937,590,166
Short-term financial investments 3,173,587,866 3,142,990,803

262,248,565,507 364,286,801,020

Carrying amounts
Closing balance Opening balance
VND VND
Financial liabilities
Trade payables, other payables 108,565,584,514 128,459,388,230
Accrued expenses 218,433,333 256,441,873
Borrowings and lease 84,773,785,599 82,783,923,421
193,557,803,446 211,499,753,524

The Company has not assessed the fair value of financial assets and financial liabilities as of the end
of the reporting period due to the absence of specific guidance on fair value determination under
Circular No. 210/2009/TT-BTC, issued by the Ministry of Finance on 6 November 2009 (“Circular
210"), as well as the current regulations. Circular 210 requires the application of International Financial
Reporting Standards (IFRS) for the presentation and disclosure of financial instruments but does not
provide equivalent guidance on the measurement and recognition of financial instruments, including
the application of fair value, in alignment with IFRS.

Financial risk management objectives

The Company has established a risk management system to identify and assess risks to which it
isexposed, develop policies and procedures to control risks at an acceptable level. The risk
management system is periodically reviewed to reflect changes in market conditions and the
Company's operations.

Financial risks include market risk (comprising exchange rate risk, interest rate risk, and price risk),
credit risk, and liquidity risk.

Market risk

The Company's business activities are primarily exposed to risks arising from changes in interest rates
and prices. The Company does not implement hedging measures for these risks due to the lack of an
active market for financial instruments.

Interest rate risk management

The Company is exposed to interest rate risk from its interest-bearing borrowings. This risk is managed
by maintaining a reasonable level of borrowings and analyzing market competition to secure the most
favorable interest rates from appropriate lending sources.

Credit risk

Credit risk arises when a customer or counterparty fails to fulfill its contractual obligations, leading to

financial losses for the Company. The Company has an appropriate credit policy and regularly
monitors the situation to assess whether it is exposed to credit risk. The Company does not have any
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significant credit risk with customers or counterparties because its receivables are diversified across
a large number of customers operating in various industries and geographical areas.

Liguidity risk management

The objective of liquidity risk management is to ensure that sufficient funding is available to meet
current and future financial obligations. Liquidity is also managed to maintain an adequate surplus ;
between maturing liabilities and assets within the period, based on the capital the Company expects ‘
to generate during that period. The Company's policy is to regularly monitor current and projected
liquidity requirements to ensure the Company maintains an adequate cash reserve, access to
borrowings, and sufficient capital contributions from shareholders to meet short-term and long-term
liquidity requirements.

The tables below provide details of the remaining contractual maturities of non-derivative financial
assets and financial liabilities, along with the agreed repayment periods. These tables are presented
based on the undiscounted cash flows of financial assets and liabilities, with the earliest possible
payment date for the Company. The presentation of non-derivative financial assets is necessary to
understand the Company's liquidity risk management, as liquidity is managed on a net liability and

asset basis.
Less than From 1.~ 5 years More than Total
1 year 5 years
VND VND VND VND
Closing balance
Cash and cash 101,404,624,910 . - 101,404,624,910
equivalents
Trade and other
S 148,043,968,173 9,626,384,558 - 157,670,352,731
Short-term
financial 3,173,587,866 - - 3,173,587,866
investments
252,622,180,949 9,626,384,558 - 262,248,565,507
L th
ms LA From 1 - 5 years Mipethan Total
1 year 5 years
VND VND VND VND

Closing balance
Trade payables,
other payables

Accrued expenses

Borrowings and
lease

108,565,584,514
218,433,333
81,5637,149,468

3,236,636,131

108,565,584,514
218,433,333
84,773,785,599

190,321,167,315

3,236,636,131

193,557,803,446
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Opening balance
Cash and cash
equivalents

Trade and other
receivables
Short-term
financial
investments

Opening balance
Trade payables,
other payables
Accrued expenses
Borrowings and
lease

Less than
1 year
VND

From 1 - 5 years Megatitan
5 years
VND VND

Total
VND

123,206,220,051

229,366,615,608

3,142,990,803

8,570,974,558 -

123,206,220,051

237,937,590,166

3,142,990,803

355,715,826,462

8,570,974,558 -

364,286,801,020

Less than Fitm 1 - & years More than Total
1 year 5 years
VND VND VND VND
128,459,388,230 - - 128,459,388,230
256,441,873 - - 256,441,873

76,666,375,198

6,117,548,223

82,783,923,421

205,382,205,301

6,117,548,223

211,499,753,524

The Board of Directors assesses the liquidity risk at a low level. The Board of General Directors
believes that the Company will be able to generate sufficient funds to meet its financial obligations as
and when they fall due.

OTHER INFORMATION
Commitments

Operating lease commitment
Operating lease payments represent:

» Land lease contract No. 86/HDTD dated 19 November 2021, between the Company and the
People's Committee of Ha Nam Province for the lease of 6,240 m? of land at Chau Son Industrial
Park, Phu Ly City, Ha Nam Province (now Ninh Binh Province). The lease price is VND
9,000/m?/year, fixed for five years, with annual land rental payments. The lease term expires on
19 November 2059.

* Land lease contract No. 03/HDTD dated 28 January 2019, between the Company and the
People's Committee of Ha Nam Province for the lease of 21,296 m? of land in Kim Binh Commune,
Phu Ly City, Ha Nam Province (now Ninh Binh Province). The lease price is VND 18,720/m?/year,
fixed for five years, with annual land rental payments. The lease term expires on 6 December
2067.

* Land lease contract No. 12/HDTD dated 13 March 2019, between the Company and the People's
Committee of Ha Nam Province for the lease of 27,158 m? of land at Chau Son Industrial Park,
Phu Ly City, Ha Nam Province (now Ninh Binh Province). The lease price is VND 12,000/m?/year,
fixed until 12 August 2020, with annual rental payments. The lease term expires on 6 August
2060.
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* Land lease contract No. 13/HDTPD dated 13 March 2019, between the Company and the People's
Committee of Ha Nam Province for the lease of 15,648 m? of land at the Southwest Industrial
Cluster of Phu Ly City, Chau Son Commune, Phu Ly City, Ha Nam Province (now Ninh Binh
Province). The lease price is VND 12,000/m?/year, fixed until 31 December 2019, with annual
rental payments. The lease term expires on 6 August 2060.

8.2 Events arising after the end of the accounting period

There were no significant events occurring after the end of the accounting period ended on 30 June
2025 that would require adjustment to or disclosure in the notes to the interim financial statements.

8.3. Transactions and balances with related parties

The related parties with the Company include key management members, the individuals involved
with key management members and other related parties.

8.3.1. Transactions and balances with key management members, the individuals involved with key
management members.

Key management members include members of The Board of Management, the Board of Supervisors,
and the Executive Board (The Board of General Directors, Chief Accountant). Individuals associated
with key management members are close members in the family of key management members.

Income of key management members:

From 01/01/2025 to From 01/01/2024 to

Content 30/06/2025 30/06/2024
VND VND
The Board of Management
Mr Nguyen Van Truong Chairman 115,868,750 103,150,000
Mr Doan Van Thanh  Member cum General 112,954,231 100,850,200
Director
Mr Dang Van Thuyet Member 122,153,910 96,097,000
Mr Nguyen Xuan Chinh  Member 121,180,494 96,097,000
Mr. Dang Tran Thanh Independent Member 12,000,000 -
The Board of Supervisors
Mrs Chu Hai Yen Head of BOS 71,992,964 58,208,000
Mrs Hoang Thi Thao Member 69,041,067 60,208,000
Mr Nguyen Van Thoa Member 83,226,831 68,519,552
The Board of General Directors and the Chief Accountant
Mr Le Son Tung Deputy General Director 110,192,263 93,850,200
Mrs Dang Thi Chinh Chief Accountant 98,585,469 88,548,400
917,195,978 765,528,352

Transactions with key members of management and individuals related to key members of
management.

The Company does not have transactions related to sales and provision of services to key
management members and individuals related to key management members.
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8.5. Comparative figures

The comparative figures presented in the interim financial position and the related Notes are those of
the financial position in the audited financial statements for the year 2024, which were audited by
International Auditing and Valuation Co., Ltd. The comparative figures presented in the interim income
statement, the interim cash flow statement, and the related Notes are those of the interim income
statement and the interim cash flow statement of the interim financial statements for the accounting
period from 1 January 2024 to 30 June 2024, which were reviewed by International Auditing and
Valuation Co., Ltd.

e

Preparer Chief Accountant General Director

Tran Thi Thanh Huong Dang Thi Chinh Doan Van Thanh
Ninh Binh, Vietnam
14 August 2025
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